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For Business cycle Tables in this file, where output=national disposable

income:

Figure B1
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Figure B3

Figure B4

Figure BS

Figure B6

Figure B7

Figure B8

Figure B9
Figure B10

Figure B11

Figure B12
Figure B13

Figure B14

Figure B15

Figure B16

The capital-output ratio, the elasticity of substitution sigma, and the rate of
tech. progress in flow / the growth rate of TFP
The relative share of capital, the rate of return, and the growth rate of net
investment in the private sector
The relative share of capital alpha by sector and the rate of return in the
government sector g
The relationship between ¢/(1-¢) and (r/w) connected with the capital-labor
ratio
The rates of change in the rate of return, the interest rate of central bank
(rcp), CPI, and the theoretical wage rate w
Trend of the relative share of capital in the private sector and its regression
equations
Trend of the growth rate of net investment in the private sector and its re-
gression equations
Business cycle of the private sector derived from net investment in the pri-
vate sector, considering the trend of alpha in the private sector
Investment and consumption, 4=K/C and the marginal Au=AK/AC
Multiplier as AY/AK, the capital-output ratio, and the rate of technological
progress
Multiplier, AY/AK, as the inverse number of the marginal capital-output ra-
tio, by sector
Consumption-Multiplier, AC/AK, as the product of M and AC/AY by sector
The relationship between the growth rate of investment and the S—/ in the
private sector
The test of crowding-out due to huge budget deficit by comparing two
growth rates of investment, gypgy) and g;
Multiplier and Consumption-Multiplier versus the growth rate of invest-
ment as an indicator of business cycle in the short run
Turning point of business cycle using the propensity to consume: compared
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with consumption multiplier and the marginal capital-output ratio

For Main Tables in another file, where output=national disposable income:

Figure M1

Figure M2

Figure M3
Figure M4
Figure M5
Figure M6
Figure M7

Figure M8

Figure M9

Figure M10
Figure M11
Figure M12

Figure M13
Figure M14

The difference between saving and net investment divided by output by sec-
tor
The rate of change in the difference between saving and net investment by
sector
The growth rate of per capita output by sector
The ratio of net investment to output by sector
The growth rate of net investment to output by sector
The growth rate of net investment /=AK by sector
The ratio of quantitative investment to investment at convergence beta’ by
sector
The growth rate of technological progress in flow at convergence g, by
sector
The growth rate of technological progress in TFP, grrp, by sector
delta as a parameter that neutralizes DRC at the current situation by sector
The years for convergence 1/lambda (A=(1-0)n+(1-8)g,") by sector
The marginal relative share of capital and the marginal propensity to con-
sume, both in the private sector
The rate of technological progress and the consumption-multiplier AC/AK
The propensity to consume and the relative share of capital, and each mar-

ginal ratio, AC/AY and AIT/AY
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The capital-output ratio K/Y, the elasticity of substitution
(sigma), and g 4/g rrp: Russia 1993-2005
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The capital-output ratio K/Y, the elasticity of substitution
(sigma), and g 4/g rrp: Korea 1960-2005
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Note: The elasticity of substitution is shown as My = (Ak/k)/(A(r/w)). When a Cobb-
Douglas production function is given, o=1 and g4 = grrpr holds by year.

Figure B1 The capital-output ratio, the elasticity of substitution sigma, and the rate
of tech. progress in flow / the growth rate of TFP (1)
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The capital-output ratio K/Y, the elasticity of substitution
(sigma), and g 4/g rrp: Japan 1960-2005
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The capital-output ratio K/Y, the elasticity of substitution
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Figure B1 The capital-output ratio, the elasticity of substitution sigma, and the rate
of tech. progress in flow / the growth rate of TFP (2)
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The capital-output ratio K/Y, the elasticity of substitution
(sigma ), and g 4/g rrp: India 1960-2005
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The capital-output ratio K/Y, the elasticity of substitution
(sigma), and g4 /g rrp: Brazil 1975-2005
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The capital-output ratio K/Y, the elasticity of substitution
(sigma), and g /g rrp: Mexico 1977-2005
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Figure B1 The capital-output ratio, the elasticity of substitution sigma, and the rate
of tech. progress in flow / the growth rate of TFP (3)
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The relative share of capital alpha, the rate of return, and the
growth rate of net investment of the private sector:

alpha Russia 1993-2005
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The relative share of capital alpha , the rate of return, and the
growth rate of net investment of the private sector:
Korea 1960-2005
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Figure B2 The relative share of capital, the rate of return, and the growth rate of net
investment in the private sector (1)
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The relative share of capital alpha, the rate of return, and the
growth rate of net investment of the private sector:
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The relative share of capital alpha, the rate of return, and the
growth rate of net investment of the private sector:
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The relative share of capital alpha, the rate of return, and the
growth rate of net investment of the private sector:
Australia 1960-2005
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Figure B2 The relative share of capital, the rate of return, and the growth rate of net
investment in the private sector (2)
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The relative share of capital alpha, the rate of return, and the
growth rate of net investment of the private sector:
India 1960-2005

05
04 alpha
———-r
03 [—
\\ """" g1R)
0.2 - =
FTRTNL e o & % 4 e
0.1 S —————— — — TN e
0‘0 \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\t\:\\\.'\\\\\l
1960 1965 1970 1975 1980 1985 1990 1995 2000 2005
0.1)

0.2) =

The relative share of capital alpha, the rate of return, and the
growth rate of net inestment of the private sector:
Brazil 1975-2005

2.0
alpha

1.5 R H
10 m————————————— g+ """ 21 (PRI
0.5
0.0 P —————— |

. 1995 2000 2005
(0.5) :

(1.0) b :

The relative share of capital alpha, the rate of return, and the
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Figure B2 The relative share of capital, the rate of return, and the growth rate of net
investment in the private sector (3)
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The relative share of capital by sector and the rate of return of
the governemnt sector: Russia 1993-2005
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The relative share of capital by sector and the rate of return of
the government sector: Korea 1960-2005
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Figure B3 The relative share of capital alpha by sector and the rate of return in the
government sector rg (1)
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The relative share of capital by sector and the rate of return of
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Figure B3 The relative share of capital alpha by sector and the rate of return of the
government sector rg (2)
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The relative share of capital by sector and the rate of return of
the governemnt sector: India 1960-2005
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Figure B3 The relative share of capital alpha by sector and the rate of return of the
government sector ¢ (3)
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Note: This figure shows my equation of (1-a) = (C/Y)(rho/r), where rho is the discount
rate of consumption. This equation is comparable to Jan Tinbergen’s (1956, Graph 1).
Tinbergen directly applies a utility function into C/K, where the valuation by the individual
(or the nation) is expressed by utility: v'=1/C.

Figure B4 The relationship between o/(1-) and (r/w) connected with the capital-

labor ratio (1)
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a/(1-a) and (r/w): Japan 1960-2005
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Figure B4 The relationship between o/(1-0) and (r/w) connected with the capital-
labor ratio (2)
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a/(1-a) and (r/w): India 1960-2005
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Figure B4 The relationship between o/(1-0) and (r/w) connected with the capital-
labor ratio (3)
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The rates of change in», »cg, CPI, and the wage rate w:

Russia 1993-2005
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Figure B5 The rates of change in the rate of return, the interest rate of central bank
(rcp), CPI, and the theoretical wage rate w (1)
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The rates of change in r, rcp, CPI, and the wage rate w:
Japan 1960-2005
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Figure B5 The rates of change in the rate of return, the interest rate of central bank
(rcp), CPI, and the theoretical wage rate w (2)
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The rates of change in r, rcp, CPI, and the wage rate w:

India 1960-2005
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Figure B5 The rates of change in the rate of return, the interest rate of central bank
(rcp), CPI, and the theoretical wage rate w (3)
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Trend of alpha prr: Russia 1993-2005
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Figure B6 Trend of the relative share of capital in the private sector and its regres-
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Trend of alpha pr;: Japan 1960-2005
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Figure B6 Trend of the relative share of capital in the private sector and its regres-
sion equations (2)
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Figure B6 Trend of the relative share of capital in the private sector and its regres-
sion equations (3)
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Figure B7 Trend of the growth rate of net investment in the private sector and its
regression equations (1)
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Figure B7 Trend of the growth rate of net investment in the private sector and its
regression equations (2)
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Figure B7 Trend of the growth rate of net investment in the private sector and its
regression equations (3)
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Figure B8 Business cycle of the private sector derived from net investment in the
private sector, considering the trend of alpha in the private sector (1)
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Figure B8 Business cycle of the private sector derived from net investment in the
private sector, considering the trend of alpha in the private sector (2)
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Figure B8 Business cycle of the private sector derived from net investment in the
private sector, considering the trend of alpha in the private sector (3)
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Figure B9 Investment and consumption, 4=K/C and the marginal Au=AK/AC (1)
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Figure B9 Investment and consumption, y=K/C and the marginal Au=AK/AC (2)
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Figure B10 Multiplier as AY/AK, the capital-output ratio, and the rate of technologi-
cal progress (1)
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Figure B10 Multiplier as AY/AK, the capital-output ratio, and the rate of technologi-
cal progress (2)
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Figure B10 Multiplier as AY/AK, the capital-output ratio, and the rate of technologi-
cal progress (3)
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Figure B11 Multiplier, AY/AK, as the inverse number of the marginal capital-output
ratio, by sector (1)
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Figure B11 Multiplier, AY/AK, as the inverse number of the marginal capital-output
ratio, by sector (2)
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Figure B11 Multiplier, AY/AK, as the inverse number of the marginal capital-output

ratio, by sector (3)
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