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This note intends to show related data and results used in my report presented
at the annual meeting of the Nippon Urban Management and Local Government
Research Association, Meiji University, on Sep 6, 2003 (see the corresponding
journal Vol. 19, No. 1 and 2). This report addrésses manifesto target values of
structural reform in local governments and manifesto-foundation and results un-
der hard- and soft-landing, using Comparisons of 16 Local Governments. For
better understanding, I will add introduction parts of the above paper to this note,

after summarizing the intention of my research in English.
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HIRIZELI2nwERS,

This note includes all the financial data and analyses results of 16 local gov-
ernments in Japan for the 1990s. In particular, I pursued theoretically and
empirically the relationship between local government financial survival and resi-
dents’ welfare, from the viewpoint of soft- and hard-landing (of convergence in
variables) in local government accounting and financing, reviewing the ratio of
net investment to output based on my model [2003, 2004a] and its application to
local governments. It is my intention that this note can trace the procedures to
my empirical analysés.

First, I will clarify the theoretical framework for my research, together with
my idea/philosophy. Next, I will clearly interpret the empirical results, asking

how to recover both financial reform and residents’ welfare.

For my theoretical framework, I will raise three research questions each for

local governments, self government-oriented residenfs, and the execution of the
manifesto required between local residents and local government members, gov-
ernors, and officers.
For local governments: Almost all the financial conditions in Japan are set at
thé edge of an extreme crisis or a bankruptcy. Each of these local governments
discloses their balance sheets, the revenue and expenditure statements, public
administration cost statements, and cash flow statements. However, do local
government administrators really understand the financial crises and establish
counter-methods for recovery from- these crises? Furthermore, even if they
intend to set up effective kpolicies, are there true measurements for confirming
step-by-step improvements? What measurements are most suitable or optimal?
I address these questions in this paper, applying my model to local government
financial data.
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For self government-oriented residents: Local residents feel that their welfare
will gradually be reduced in various aspects: for example, public services are cut,
and higher prices for water, drainage, and environmental services. Local people
are much more interested in the uses and resources of available funds such as
taxes, subsidies, and funds from central government. Both central aﬁd local
governments have not only used taxes but also issued national and local debts,
for the sake of the people and the recovery or creation of demand.
Nevertheless, the fact is thzit government spending, in particular, for public
investment such as roads and public facilities, has not been based on produce real
demands for the last twenty years, resulting in the ratio of national and local
debts to national output being historically higher than that in any other country.
People as tax payers have been strongly conscious of the decreasing use of funds
for welfare. People are now significantly against the bureaucratic control which
has governed Japan for the last century years. Are there effective means for ef-
ficiently stopping the bureaucracy that uses public investment and spending for
their own interest? Are these means consistent with the welfare of the people and
~ can the people be satisfied with these means? I must address these questions in
this paper, applying my model to local government financial data.

For self government using the manifesto promised between people and gov-
ernors: Recently in Japan, as historically seen in Europe, people have recognized
that their welfare is realized only through elections. Typical cases are seen in
Tokyo and Nagano prefecture, which were confirmed using my model. Many
gOVernors are now completely aware of this power of the people. . Then, people
want to select governors and governors want to serve so as to satisfy people’s
intentions and desires. The best measure is, of course, a so called manifesto.
A manifesto is generally expressed by item, amounts, and timing, which, how-
ever, do not usually guarantee the best results for the people. It is true that a
manifesto is the best means for the communication between the people and the
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governor, if the manifesto is utilized for the Plan-Do-See in the local government
budget and its statement of accounts. Is there any manifesto that can most
directly reflect the people’s best welfare and also be able to numerically confirm
the results of the execution of manifesto? I must address these questions also in

this paper, applying my model to local government financial data.

The above viewpoints and related questions are closely related each
other. To answer these questions, I must also clarify the administrative idea or
philosophy that should lie behind this governing system involving people, gover-
nors, and officers. I summarize the idea as follows:

First of all, it is true that the maintenance of people’s welfare and the financial
survival of local governments over the next generation are mutually
related. The primary objective of local governments is, through distinctive
diversification by prefecture, to promote education, environment, welfare, medi-
cal treatment, nursing, eco-agriculture, and local industries. As a result, local
businesses and industries will become active, shifting investment in quantity to
investment in quality, and employment will increase together with a higher level
of welfare. Assume that roads are heeded. Even in this case, it is means for
the welfare of people and the public responsibility of governments. People are
already definitely aware of the character of road construction in that some
specified people can get benefits from the construction only at the sacrifice of
environmental destruction and a decrease in the total level of technology due to
investment in quantity. Local governments bear administrative and policy-ori-
ented responsibility for the welfare and the promotions of locai people and indus-
tries.

The idea lying behind the above objectives is the recovery of human capital
and human assets and also to secure of the subjective-consciousness in people’s
spirit. People know that any spending and investment ultimately come from
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their taxes. . The revival of local governments is obtained only when the use of

these funds is for qualitative expenditures and investment.

Next, let me interpret the current situations local governments face, using my
model and asking my research questions. In my model [Kamiryo, 2003, 2004a],
total expenditures and investment are, directly and indirectly, divided into those
in quality and those in quantity. For example, the rate of technological progress
turns negative when investment used for road constructidn becomes
extreme. For the last ten years, this rate has roughly been —5% in the govern-
ment and household sector when total national accounts are divided into the cor-
porate sector and the government and household sector. This is because local '
governments have spent huge amounts of funds for road and other construction
by obtaining funds through the subsidies from the national budget. ~As a result,
both local and central governments have accumulated unbelievable debts which
are beyond the limit of what the next generation can stand.

How can both central and local governments reduce this debt over the next
generation? Again, both central and local governments must take prompt
actions for reducing debt, following the above idea and philosophy. In budget-
ing, it is poss‘ible.for each government to shift investment from quality to qual-
ity. This shift immediately influences the rate of technological progress from
negative to positive. Furthermore, we must limit net investment to output by
sector, prefecture, and section. The ratio of net investment to output is, roughly,
five to ten times higher than it should be. This ratio is still over 50 per cent in
many prefectures, although the critical limits lie between zero and ten per cent,
depending on the situation of each prefecture.

A proposition for survival is that net investment should be less than the
amount of depreciation; this is an inevitable principle of the cash flow
statement. Even in this case, the ratio of total investment to output is above ten
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to twenty per cent in my empirical analysis. The difference between a positive
ratio of total investment to outpuf and a negative ratio of net investment to out-
| put comes from the huge amount of depreciation or capital consumption. Along
with the continuous increase in total investment, the amount of depreciation has
surprisingly increased for the last twenty years. Without following the principle
of the cash-flow statement, it is impossible for local and central governments to
reduce their huge amounts of debt. If the debt does not decrease in the future,
the welfare‘of the people will reduce year by year. And, it is also true for the
current situation to become worse if the interest rate suddenly rises, due to over-
riding the limit of control of the Bank of Japan (as the central bank). The cen-
tral bank has already abandoned the neutrality of financial assets as I clarified in
Kamiryo [2004b] using the relationship between the Penrose curve of Uzawa
[1969] and the role of financial assets of Friedman [1968].

However, in the real world, is it possible for local governments to reduce the
ratio of net investment to output suddenly below zero percent from 50 to 80 per-
cent, avoiding a negative growth rate of output? What core conditions are re-
qﬁired for local governments to make such a reduction in the ratio of net invest-
ment to output? In thisvrespect, I pay attention to the limit of convergence in
the long-run. T propose a soft-landing convergence simulation of the growth
rates in the short- and long-run as follows: (1) Aggressively reduce the net in-
vestment to output in the short-run, by maintaining a slightly positive growth rate
of output in the short-run, (2) confirm the limit of convergence in the growth rate
of output in the long-run, with the reduction of net investment to output in the
short-run, and (3) shift the budget/funds from investment to compensation as
salaries and wages, by increasing the share of the corporate sector (or deducing
the share of the public sector) and promoting human capital by strengthening
education and R & D. A recommendation is to increase compensation or em-
ployees by the half of the reduced amount of investment. This recommendation
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is supported from empirical work. The above principle of the cash flow state-
ment will be replaced by the above recommendation for convergence. Needless
to say, the increase in compensation is used for promoting education, environ-
ment, welfare, medical treatment, nursing, eco-agriculture, and local industries,
where local governments and residents/people are both strengthening human
capifal-oriented policies and spirits.

Hard-landing convergence implies that the growth rate of output in the long-
run does not converge under given rates of capital and output in the short-
run. When a local government falls into bankruptcy, this landing may be
required for the short-term. An example is observed in the case of Korea in
1997-8 then taken under the supervision of the IMF. ‘When the rate of net in-
vestment to output is below the limit of convergence, hard-landing is
inevitable. However, a hard-landing should not happen for many years even in
the case of local governments which are free from the neutrality of financial
assets. We need to accumulate the experiences for both soft- and hard-
landing.” Then, these recommendations will be approved as propositions (see
Table S-1 in this note).

“Finally, I add my understahding to the above analysis. Governments, local
and central, bureaucracies, and businesses have cooperated in unhealthy ways for
the last sixty years. Facing a national crisis accelerated by an uncontrollable
accumulation of national and local debts, Japanese politics need to make govern-
ments smaller by shifting control from central to local governments and also
from governments to the private sector. It is true that without this sort of struc-
tural reform there will be no stable growth. Nevertheless, reforms in public sec-
tor thus far are very slow and not promising. The private and corporate sectors
have urgently executed structural reforms and now it seems that the Japanese |
economy might reéover from severe deflation, but without inevitable structural
reforms in the public éector the recovery will remain problematic. We must
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understand the importance of having a policy directed towards structural reform
in public sector. This is most difficult to achieve. The first step is to revive .
local governments through the shift of funds from the central government to

local governments, with a realizable manifesto.
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Tables and Figures in this note:

Table S-1 Limitation of soft-landing (convergence) using the actual growth rates:
local governments
(BURDER D £ =3 T - F=5 (¢, &) OMBEMAEGDEDORR
H &%)

Table S-2 Limitation of soft-landing (convergence) using the actual growth rates:
central governments
A=TW-F=5 (fy 0 ODEBFEEDRYHL=T =2}
£

Table S-3 The capital-output ratio & the rate of profit functions to the investment
ratio

(B - Eu”jtt‘fz‘oJ:U*ézﬁﬂzﬁY@ffE?x%Y XY BB RO E

Figure S-1 The capital-output ratio function to the investment ratio: under CRC
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Figure S-2 The rate of profit function to the investment ratio: under CRC
(BARZREOMBERIHN T 5B . PEROEE)

Figure S-3 Influences of the rate of saving and the growth rate of employed per-
sons on beta* and delta* 6
(v=7 A MBI T 2R EEL O ICEHAZRBREREROBE)

Data by prefecture: | ‘

Table D-1 Raw data: Values and ratios of Hiroshima prefecture from 1991 to
2001 (1), (2)

Table D-2 Raw data: Values and ratios of Nagano prefecture from 1991 to 2001
(1), (@)

Table D-3 Raw data: Values and ratios of Miyagi prefecture from 1991 to 2001
1), @

Table D-4 Basic data by prefecture using three year data (1), (2)

Table D-5 Basic data by east prefecture using two year data (1), (2)

Table D-6 Basic data by west prefecture using two year data (1), (2) 12

Ratios in detail:

Table 1  Data and ratios necessary for the model in recursive programming (1),
2)

Table 2 Key ratios calculated using data: for the model in recursive program-
ming (1), (2)

Table 3-1 The relationship between beta* and m=k(0)"delta* by prefecture

Table 3-2 The relationship between beta* and delta* by prefecture

Table 3-3 Simulation: the relationship between beta* and m=k(0)"delia* by pre-
fecture

Table 4-1 The relationship between beta* and m=k(0)"delta* by prefecture

Table 4-2 The relationship between beta* and delta* by prefecture

Table 4-3 Simulation: the relationship between beta* and m=k(0)"delta* by pre-
fecture _ |

Table 4-4 Simulation: the relationship between beta* and delta* by prefecture

Table 5 Transitional path: each sign, slope, and speed by prefecture

Figure 1  The relationship between beta* and m=k(0)"delta* & delta™ by prefec-
ture in 2001 7

Figure 2  Similation: the relationship between beta* and m=k(0)"delta* & delta*
by prefecture in 2001

Figure 3  The relationship between beta* and m=k(0)"delta™ & delta* by prefec-
ture in 2000 ‘

Figure 4 = Simulation: the relationship between bera* and m=k(0Y"delta* & delta*

by prefecture in 2000 | 4
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TS-12 BEROEA RRE RFE EHM5 2
Table S-1 Limitation of soft-landing (convergence) using the actual growth rates: local
governments

MEbEDORR | HEE)

BROBA: A=3TN - 7= ¢y &) DHWHS

ZZTC.on

HURCHE 2001 -0.00716. if_\ delta*=0Mbeta* =-0.2083 T 5,

Pattern g“, g% “ j 84" 8%

1 ++ NE—U 1L ﬁa‘ﬂﬁfﬁd)ﬁ@.béwéi N2V TS

2.4- 0.00060 00060)  0.00744 (0.00055)  0.03317  0.00685  0.0079 ‘

2, +- 0.00060 0300)  0.00885 (0.00237)  0.04402  0.00834  0.00869 M-t
3+ 0.00060 0.01099 0.00685

4.-- -0.01 0.01

4, -- -0.01 -0.02 gEE

KBRHTF 2000 ety 153, Fi=, delta* =0Dbeta* =0.59233 T 5,

Pattern gy g% g4 ga* gy*

L++ G =1, MBEREORBLEEHET, HOBR TG

2.4- 0.00060  (0.0200)  0.02205  0.00193 . 0:85702  0.03578  0.03760 ULk

2. +- 0.00060  (0.0500) 0.02348 0.00181  0.85723  0.03576  0.03758 Ux3:

3.+ 0.00060 0) 0.02467 0.00171 085739  0.03757  0.03986 Lmﬁ

3.-+ 0.00060 ° 0.02586  0.00162  0.85753  0.04769  0.04988

3.-+ (0.00839) 0.01122 200

4,-- 0.01 (0.00366)

BT B 2001 G

Pattern g ¥ g% g ‘4

1++ IRE— 1 %&ﬂ%ﬁwﬁﬁbé’“éi C. HVIEEN

2. +- 0.00109 (0.000110) 0.01107 000441  0.89770  0.00995

2. +- 0.00109 0.01201 (0.01238)  0.16988  0.00995  0.01045 uwa

24 0.00109 : 0.01249 (0.01728)  0.19377  0.00999  0.01049 Ixgve

3.+ -0.01 (0.00051) 384 .

4, -- -0.01 0.02 - 0.00092

T % 2001 =T,

Paitern g“, gk g g4* g*

1. ++ SNE— T MBRE RO RBLABLSET, HEL Ry

2. +- 0.00500  (0.01736)  0.02076 0.00983  0.85952  0.02626  0.02759 Uk

2. 4- 0.00500  (0.07500)  0.02351 0.00788  0.86228  0.02654  0.02789 Iy

2.+ 0.00500 00§ 0.02470 0.00717  0.86328  0.03189  0.03336 Uz

3.+ (0.01097) 001736  0.00314 0.00504 ~ 0.89700 _ 0.02620

4. -- (0.01097)  (0.00500)  0.00421

4, -- (0.01097)  (0.01736)  0.00479

1B 2000 oo

Patten - g“y g% g%y ga* g,*

14+ 001745 0.04973 002257 0.02214 095005  0.05195  0.05462

2. +- 0.00500  (0.00500) 0.01272  0.02408  0.97293  0.05481  0.05762 IUH

2.+ 0.00500  (0.07500) 0.01606 0.01865 097897  0.05764  0.06061 xzw

2. +- 0.00500  (0.10000)  0.01725 0.97483 0.05812

3.+ (0.00500)  0.00500  0.00225 1.00358

4, -- (0.00500)  (0.00500)  0.00272

1

AT N T B (g%, g YO B BOM B D IR | B Dbetad del w{é‘&:mﬁ%ﬁ%ﬁo
ZLC, Y AREIRA A L IR R RIS o) TN R RED T R 1o e 5.
2. NG ADBTET, IR DR RN E T 5, EREARLIT, RRHF IV 7N THA,

BEZRE - IR RO BURBITIZ AN — R ThHaA, BB ~OH— 058 TH B,
3. ML, HIRBRESEEMICANER S0 — B2 EEATRa AMCEV S 2 TO AR TS,
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TS-12 BRDER RFEE REFEER EEFH 2
Table S-2 Limitation of soft-landing (convergence) using the actual growth rates: central
governments

(L =2Th - F=5 (&0 OWRERESbEUFY=7 =X} HEH)
EFEM 2001

Pattern  g“y gk g4 - gat g% HREREEEE
1+ + 0.02000  0.01000  0.02872  0.010 0.82396  0.02540  0.02898  ~=zmxhis
1+ + 0.01000  0.00100  0.01982  0.02154  0.84240  0.02540 002898  T»d Lz
2.+ - 0.01000  (0.00100) 0.02006  0.02115  0.84287  0.02540  0.02898 plan do see

2 0.00100  (0.01000) 0.01216  0.00807  0.92249  0.02540  0.02898

3.-+ BT DHEILST _ ,

4, -- (0.00732) (0.00007) 0.00263  3.03240  (0.36022) 0.02540  0.02897 2
ZhL EOBEERVIEDD BRI, v =7 = AMDOHKRIS

ZIT, n=-0.01132, F, delta* =0Dbeta* =0.58190ThH D,

Eﬂzﬂﬁ‘-%’?%“rﬁm"j 2001

Pattern gy g% g“, g4 gt EHERE
1.+ + S3F— 10 Eﬁ&ﬁ%ﬁﬁ@b% %) T, HYE v =AML,
2.+~ 0.01500  (0.01500) 0.02437 0.00497 0.96276 0.02579 0.02793 Tt bE
2.4 - 0.01000  (0.03000) 0.02050 0.01019 0.96364 0.02579 0.02793  plan do see
2. +- 0.00100  (0.02000) 0.01075 0.00693 0.98182 0.02579 0.02793

4.-- (0.03000) (0.01554) (0.02059) 6.62672 (0.50052) 002579 002793
4.-- (0.06660) (0.01554) (0.05719) 1071306 (0.50293) 0.02579  0.02793 200154k

I EOELE RN IES DT ERI, =7 x AMDOERRI 2]
IIT, 1= -0.00716, Fi=, delta*=0Dbeta* =-0.2083THB,

Eaf 2001

Pattern g% g%k g%y ‘ ga* g,% iR [ B
1.+ + /\25(—':/1 @j:\ ﬁjﬂlﬁﬁwﬁﬁ [/%?%é‘i’c\ %Df\’? £4" w7 AN,
2.+- 0.02000 (0.00100) 0.02998 0.00587 0.88391 0.02531 0.02869 Ting k&
2. +- 0.02000 (0.02000) 0.03219 0.00389 0.88576 0.02531 0.02869 plan do see
2.+~ 0.00100  (0.02000) 0.01319 0.00681 0.94653 0.02531 0.02869

4, -- " (0.01459) ‘(0.01554) (0.00292)  0.24899 1.55907 0.02531 0.02869

4,-- (0.01459) (0.00779) (0.00382) 0.21957 1.45628 0.02531 0.02869

_irLu_i:@%{b%:ﬁuuk&mjﬂi: 13, v =7 = AMDEBIER
. n=-0.01116. T, delta*=0Dbeta* =0.70793 Th %,

B DA0%E EDDBFF M’Fﬁ@i%ﬁhﬂﬁ(*’fﬁ#(ﬁ'fél@fx BB DD,

HLLEETFAOY 27— 7)=80-90% WEIE TR, B MEEEOY Y FHRED,
v =7 o AP BHEELL T Odelta=08beta=0.80-0.88 DIERK I, — 2D HETHD,
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Table S-3 The capital-output ratio & the rate of profit functions to the investment ratio

(&4 - BEHEED X UERAEEOMIZERICHNT 2 . INHOBLY)

By Local Governemnt 2001

The investment ratio

n (24 Locat gov.
SRR -0.007158 0.047679 02 . 5. Tokyo
IR -0.010466  0.047619  (0.1751) 0.0084696 11.999596 Nagano
B -0.008589  0.04761Y 0.6407 0.0286056 9.138013  Miyagi
=a )
- i REPR B SR R R
. -0.1617 -0.T2Z25 11739 -0.2945 ~0.358Y 0.0406
-0.025 -0.1469 -0.1068 0.8929 -232.1954 -(.4458 0.0533
0 0.0000 0.0000 0.0000 #DIV/0! #DIV/O! #DIVIO!
0.025 -0.2314 -0.2183 21.0315 -365.6200 -0.2181 0.0023
0.05 -0.2023 -0.1731 3.1681 -79.9235 -0.2751 0.0150,
0.075 -0.1942 -0.1620 24691 -34.0940 -0.2940 0.0193
0.1 -0.1903 -0.1569 2.2237 . -18.8001 -0.3035 0.0214
02 -0.1849 -0.1499 1.9353 -4.5651 -0.3177 0.0246
0.3 -0.1831 -0.1477 1.8551 -2.0097 -0.3225 0.0257
By sector in national accounts 2001
Eilig n @ bela £2(0) r=a/ (0 Japan
EEN -0.01H16 U.11646 0. 7074 357817 -0.0686 Total
EFEERM -0.01132 0.12183 0.5827 0.05086 2.04397 -0.0596 Corporate s.
Fat-BFsEe -0.00891 0.07558 0.9084 028159 1525311  -0.0413 G & H sector
r= o/ 0)(8) I
ota Corporate secte G & H sector 'otal Corporate sectt G & H sector
. 1.2845 0.8369 3.2865 0.0%07 U.1456 0.0230
-0.025 0.9140 0.6316 1.9982 0.1274 0.1929 0.0378
0.015 -1.6984 -2.0457 -1.8322 -0.0686 -0.0596 -0.0413
0.025 -5.9495 34.2259 -3.5183 -0.0196 0.0036 -0.0215
0.04 14.5840 3.1189 ~7.2938 0.0080 0.0391 -0.0104
0.05 0.7819 23937  -11.3559 0.0172 0.0509 -0.0067
. 1.8272 -44.1105 0.0294 0.0667 -0.0017
1.6339 99.7554 0.0355 0.0746 0.0008
1.5881 32,7947 0.0372 0.0767 0.0014
1.5364 33.7366 0.0392 0.0793 0.0022
1.4776 23.4086 0.0417 0.0825 0.0032
1.4101 16.9300 0.0447 0.0864 0.0045
1.3485 13.2601 0.0478 0.0903 0.0057

Using Eq 18 in Kamiryo {2003} 2=(f i(I- a))/(i(l- B)(1+n}+n(l- &)} and

under the assumption that o, » and beta 4.0+ -0 8re constant:

1. At =0, the capitai-output ratio is also zero.

2. the vertical asymtotoe of this cirve lies at the value between -0.025 and -0.05.

3. Along with the increase in the investment ratio the capital-output ratio increases slightly.
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The capita-output ratio,€2" . along with the investment ratio, i

FRCHD
£ « = REPI
i
Thecapital-output ratio, 2., along with the investment ratio, ¢
fok
-0
Total
= = = Corporate sector
(3 & H sector
1
The capital-output ratio, £27, along with the investment ratio, i
2.0 ~§
15
China2000
0" 1.0 = = = BEthiopia98
i = == Njgeria2000
6.5
0.0 ¥ e —
0.00 005 010 0.15 ; 020 025 030 035

Figure S-1 The capital-output ratio function to the investment ratio: under CRC
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The rate of profit, r ", along with the investment ratio, 7, in Japan 2001

Sk

HH
- .- BER
| — =

The rate of profit, r » along with the investment ratio, i, in Japan 2001

- Total
T = = = Corporate sector
w— (5 & H sector
i
The rate of profit, r, along with the change in the investment ratio, i,
China and Africa 2001
China2000
r* = = = Ethiopia98

e == Nigeria2 000

Figure S-2 The rate of profit function to the investment ratio: under CRC

(BAFIEEOMIBERIZNT 2B IUROEE

— 206 —



Hideyuki Kamiryo: Core Manifesto for Plan-Do-See Towards the Rebirth of Local Governments
Consistent with Residents’ Welfare: Cases of Sixteen Local Governments

The rate of saving, s, and the curve of delta* to bera*

50,01
s 5==(), (04762
w = = o=} 11767

| ~5=03
v o g=(), 5
beta®
sOEAFIZIT-3E, beta* -0 DI BRI T A5,
The growth rate of employed persons, #, and
the curve of delta* to beta*
1.0
0.8
0.5 n=-0.02.
memmmenes 1y==-(), 01 568
% 03 _
= = = = n=-0.0]
¥ 00 o o =00, 0)
-0.30. . - —n=0,01
-0.5
-0.8 —
beta*
beta™ gyg=o PTEHL0 =0.013 LA 1) 1Zi-I< &, delta* i TREIZ LD,
s

1, BB R L MBIEY | delta® Dbeta* \IZxTTDH— 71, LTy 7%,
beta*® o NENZ D THB0, BAECENDdelta™ DITEDFBIBHMIIKRTHD,
2. FEFiEB B BT FRITRKEVEE, beta*T1.0ZIEDE, deftaxITBEIC_EHD,
Figure S-3 Influences of the rate of saving and the growth rate of employed persons on
beta* and delta*

(v= 7z A MBI T 2 HERS L ICERABRERFEOLE)
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Core Manifesto for Plan-Do-See Towards the Rebirth of Local Governments
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Cases of Sixteen Local Governments

Core Manifesto for Plan-Do-See Towards the Rebirth of Local Governments
Consistent with Residents” Welfare
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Core Manifesto for Plan-Do-See Towards the Rebirth of Local Governments
Consistent with Residents’ Welfare: Cases of Sixteen Local Governments
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Core Manifesto for Plan-Do-See Towards the Rebirth of Local Governments
: Cases of Sixteen Local Governments

Consistent with Residents’ Welfare
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Core Manifesto for Plan-Do-See Towards the Rebirth of Local Governments
Consistent with Residents’ Welfare: Cases of Sixteen Local Governments

Hideyuki Kamiryo:
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